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I .+5,6 LV WHPSRUDULO\ XQ

WKHUH DUH DOWHUQDWLYH Z

UHVHUYDWLRQ SRUWDO 9(+,&/1( 6%)(7<
'LUHFW $FFHVV 9LVLW WK
JOHHW ODQDJHPHQW V ZHE
KWWSV HCI N NN AWNE:AZAN 02725 322/ '28%/(
VHEFUHWDU\ RIILFH RI |0 H HEERra
PDQDJHPHQW 3DJHV GHIDX
$OWHUQDWH 5RXWH *R WR
DQG $GPLQLVWUDWLRQ &D (03/2<(( &251(5
ZKHUH \RX ZLOO ILQG D OL
\RX WR WKH 2IILFH RI )OH
ODQDJHPHQW $/7(51%$7,9( )8(/6
BHDUFK 2SWLRQ <RX PD\ O
IRU 2IILFH RI)OHHM/ODQD
. HQWXFN\ WKURXJK \RXU
VHDUFK HQJLQH

1 7+,6 ,668(




'LVWUDFWHG GULYLQJ UHPDLQV D mRWLVRIXAD O
URDGYVY ,W LV LPSRUWDQW WR XQGHWUMWWMNQRSI V
GLVWUDFWLRQV

¢ 9LVXDO g 7DNLQJ \RXU H\HV RIl WKH URDG

< ODQXDO q 7DNLQJ \RXU KDQGV RII WKH ZKHF
¢« &RJQLWLYH g 7DNLQJ \RXU PLQG @JI WKH WL

$FFRUGLQJ WR WKH .HOQWXFN\ 6WDWH IBROLF
WKHUH ZHUH RYHU FUDVKRMW DFH\D B &
GULYLQJ LODWWHQWLRQ DQG SKRQH XVDJH L

SQIRUWXQDWHO\ WKH SUREOHP KDW RAMLP\H L Q
HYVSHFLDOO\ ZLWK WKH ULVH RI PRIER O/HD IGIAVW L
FDPSDLJQV LOFOXGLQJ $7 7 V W &
KWWSV \RXWX EH 2'YZ.N7 UG KLJWKWOLRKW
WH[WLQJ DQG GULYLQJ DQG VHUYH W R DSAR DH
PHVVDJH LV ZRUWK D OLIH

'H XQGHUVWDQG LW FDQ EH GLIILFXWOWKW®HG
GULYLQJ SXWWLQJ DZD\ DOO HOHBWYRW L F K&
FRQVHTXHQFHYV R I GLVWUDFWLRAQ FDQ EH
LUUHYHUVLEOH 7TKH .<7& GULYHUV]j] IPWQLX\D O
SURKLELWHG WR XVH HOHFWURQLF HRRPBQLTI
VWDWH YHKLFOH LQFOXGLQJ WH[W PHVVDJLQJ

$W )OHHW VDIHW\ LV RXU KLIJKHVWHSWIKRUWYL
UHVSRQVLELOLW\ VHULRXVO\ IRWKHRWMI W\ HRWV
HYHU\RQH RQ WKH URDG IHW V. ZRUN WR
GLVWUDFWHG GULYLQJ D WKLQJ RI WKH SDVW



SOWHUQDWL )

ORWRU SRRO YHKLFOHY BOWHUQDWLYH IXHOV DU
DYDLODEOH WR HPSOR\HWRSR® BRI GHEDWH DOQG
ILUVW FRPH ILUVW VHUYWDANEDVPRPHQW WR FOD
ZLWK RQO\ RQH YHKLFOHNBWSRIL@QWGS/ WKDW PD\ Q
SHU GULYHU DW DQ\ JLYBRIQGWOPHIQRZOQ
SHVHUYLQJ PXOWLSOH YHKULWVWWHWMG IRUHPRVW IF
KGRXEOH ERRNLQJY WRPDHEXOUHHE WKDW RI O
SUHIHUUHG RSWLRQ RU ZOWHKWXOWLIKW GXW\ YHKL
FKHFNLQJ WKHP RXW FUWRXWWVEH DOWHUQDWLYH
XQQHFHVVDU\ ZDVWH 7KW D UHVXOW ZH DUH UH
SUDFWLFH OLPLWY DYDLPPESOLWLWRUWKLY VWDOQ
RWKHUV DV YHKLFOHV DRIVRXQHRRSWBDWLRQDO RE
RQH GULYHU FDQQRW EH&RWRISONHEOWLQJI WKLV HII
RXW E\ DQRWKHU DQG RIPFWOWKIWW PDQ\ PDQXID
KDV D OLPLWHG QXPEHUKRIYH GLVFRQWLQXHG SU
YHKLFOHYVY LQ HDFK FODMY FRPSDWLEOH YHKLFOF
$GGLWLRQDOO\ LW UHVXGWN RQFH RQPRUH DFFH
GD\ FKDUJH WR WKH DJHRFWLRQ IRU PHHWLQJ WK
ZLWKRXW DQ\ YHKLFOH XMDIHLUHPHQWY $GGLWL
ZDVWLQJ WD[SD\HU GROOHW®WUDO JRYHUQPHQW R
FRPSOLDQFH FUHGLW DW
S3OHDVH HQVXUH WKDW DKDEBULG YHKLFOHV [IXUWE
UHVHUYDWLRQV DUH PDGHEDREBGQJ RXU RSWLRQ
RQ DFWXDO RSHUDWLRQRRUQHMBWHDVHG DGRSWL
UDWKHU WKDQ SHUVRQDOQ K\EULG DQG HOHFWUL
SUHIHUHQFH 7KDQN \RXGIRWHFRWA\N WLHG WR [XO|
FRRSHUDWLRQ IHGHUDO FRPSOLDQFH RE
'H DSSUHFLDWH \RXU
XQGHUVWDQGLQJ DV ZH F
QDYLIJDWH WKHVH HYROY
UHTXLUHPHQWY ZKLOH P
DQ HIILFLHQW DQG VXVW
IOHHW



(PSOR\HH &R UQH

'H DUH SOHDVHG WR ZHOFRPI
$OGULGJH WR RXU OHHW 0D ¢
WHDP ODQ\ RI \RX PD\ DOUH I
NQRZ 6KHOE\ DV VKH KDV EH
YDOXHG PHPEHU RI RXU RIILI
WKURXJK DQ DJHQF\ IRU QHD
\HDUV 2Q $XJIJXVW VKH RIIL
MRLQHG XV DV D JRYHUQPHQ
HPSOR\HH LQ KHU FXUUHQW
30HDVH WDNH D PRPHQW WR
FRQJUDWXODWH KHU DQG ZH
WR WKH WHDP

‘H DUH SOHDVHG WR ZHOFRPI
QHZ HPSOR\HH %UDQGRQ 0D\
WKH WHDP %YUDQGRQ KDV DO
PDGH D SRVLWLYH LPSDFW D\
+HOS "HVN ZLWK KLV GHGLEFD
DQG TXLFN DELOLW\ WR OHDL
JUDQNIRUW UHVLGHQW KH LYV
VSRUWY IDQ DQG D SURXG ID
D WZHOYH \HDU ROG VRQ %U
EULQJY YDOXDEOH H[SHULHQ
KLV ZRUN LQ RWKHU JRYHURQF
DIJIHQFLHVY DQG ZH DUH HI[FLV
KDYH KLP RQ ERDUG



(&& (YHQWYV

.(&& NLFNHG RIlI LWV ILUVWH 2IILFH Rl JOHHW
PHHWLQJ JHQHUDWLQJ IOBRRIMHPGE QW ZLOO EH K
LQQRYDWLYH LGHDV IRU LWV DQQXDO &KLOL FRR
IXQGUDLVLQJ 7KH HYHQWFWREHY :H JUHDWO\
VWURQJ SDUWLFLSDWLRQDBWBRIHFLDWH DQ\ GRQDW
DFURVV WKH ([HFXWLYH %RP®FRKLY \HDU ZH DU
PDUNLQJ WKH EHJLQQLQJIJHRALWHG WR LQFOXGH D
SURPLVLQJ VHDVRQ IRU M®H DORQJVLGH WKH H
LQYLWH HYHU\RQH WR V
HQMR\ VRPH FKLOL DQG
\DUG VDOH LWHPV

*RW DQ LGHD IRU D QHZV(

(PDLO XV DW
JOHHW ODQDJHPHQWG6XSSH




