
Kentucky Private Activity Bond Allocation Committee 
 

AGENDA 
 

March 5, 2008 
10:00 A.M. 

Room 386, Capitol Annex 
Frankfort, KY 

 
 
 
 
 1. Call to Order      Chair 

A. Quorum        
  B.      Notification of Press  
 
 2. Approval of January 15, 2008 minutes    Chair 
  
 3. 2008 Local Issuer Pool     Rob Ramsey, Staff 
 A. Staff Analysis     Office of Financial Management 
 B. Project Descriptions 
 (Attachment A) 
  

4. 2008 Summary of Bond Allocation   Mr. Ramsey 
(Attachment B)      
 

5.   2007 Summary of Bond Allocation   Mr. Ramsey 
 (Attachment C) 
 
 

6. Other business      Chair 
  
7. Adjournment      Chair 

         









80/20 State vs. Local Split

Kentucky Private Activity Bond Allocation Committee
2008 Local Issuer Pool

Staff Analysis

Company Type County

Total 
Jobs 

Created 
(30pts)

Avg. 
Annual 
Wage 
with 

Benefits 
(25pts)

State 
Incentives 

(10pts)
Capital Investment 

(10pts)

Unemployment 
Rate           

(25pts) Cap Requested
Cumulative 

Request
Recommended 

Allocation

Cumulative 
Recommended 

Allocation Score Previous Cap Adjusted Score Rank

The Four Rivers BioEnergy Company, Inc. S Marshall 125      17.56    1% 400,000,000     5.80 60,000,000      60,000,000   18,026,265     18,026,265     
21.93 9.49 7.5 10.00                24.58 73.50 0% 73.50 1

Truitt Bros., Inc. M Laurel 171.00 15.19 17% 31,700,000       4.70 10,000,000      70,000,000   10,000,000     28,026,265     
30.00 8.21 5 0.79                  19.92 63.92 0% 63.92 2

New Millennium Development Co., LLC M Jefferson 150 11.94    3% 2,000,000         5.20 2,000,000        72,000,000   2,000,000       30,026,265     
26.3158 6.45 7.5 0.05                  22.03 62.35 0% 62.35 3

NIFCO North America M Shelby 97.00 18.20 0.3 18,974,956       4.80 10,000,000      82,000,000   10,000,000     40,026,265     
17.02 9.84 5 0.47                  20.34 52.67 0% 52.67 4

Mauer, LLC M Boone 89        21.45    31% 5,186,472         4.60 3,100,000        85,100,000   3,100,000       43,126,265     
15.61 11.59 2.5 0.13                  19.49 49.33 0% 49.33 5

Charles Medley Distillers Kentucky, LLC M Daviess 40.00 18.30 0 10,775,000       5.20 7,000,000        92,100,000   7,000,000       50,126,265     
7.02 9.89 10 0.27                  22.03 49.21 0% 49.21 6

Continental Web Press of Kentucky, Inc. M Boone 20        25.25    0% 10,000,000       4.60 10,000,000      102,100,000 10,000,000     60,126,265     
3.51 13.65 10 0.25                  19.49 46.90 0% 46.90 7

Hinkle Contracting Corporation M Pulaski 5          19.95    0% 5,000,000         5.90 5,000,000        107,100,000 5,000,000       65,126,265     
0.88 10.78 10 0.13                  25.00 46.79 0% 46.79 8

V. G. Reed & Sons, Inc. M Jefferson 12.00 21.46 0 2,650,000         5.20 2,650,000        109,750,000 2,650,000       67,776,265     
2.11 11.60 10 0.07                  22.03 45.81 0% 45.81 9

Bolivar Specialties M Jefferson 7 22.00    4% 2,000,000         5.20 1,800,000        111,550,000 1,800,000       69,576,265     
1.23 11.89 7.5 0.05                  22.03 42.70 0% 42.70 10

Neff Packaging Solutions, Inc. M Shelby 20.00 16.00 0 3,500,000         4.80 3,500,000        115,050,000 3,500,000       73,076,265     
3.51 8.65 10 0.09                  20.34 42.58 0% 42.58 11

Kentucky Utilities S Mercer 14.00 46.25 0 18,026,265       5.10 18,026,265      133,076,265 18,026,265     91,102,530     
2.46 25.00 10 0.45                  21.61 59.52 100% 0.00 12

Kentucky Utilities S Carroll 8.00 46.25 0 18,026,265       5.70 18,026,265      151,102,530 18,026,265     109,128,795   
1.40 25.00 10 0.45                  24.15 61.01 100% 0.00 12

Republic Services S Various 20.00 29.09 0 18,026,265       5.50 18,026,265      169,128,795 18,026,265     127,155,060   
3.51 15.72 10 0.45                  23.31 52.99 100% 0.00 12

S=Solid Waste 0%=10pts 25% Deduction
H=Housing 1-10%=7.5pts Local Issuer Pool Total Available 72,105,058      per previous
M=Manufacturing 11-30%=5pts Recommended Allocation 127,155,060    allocation
L - Student Loans 31-60%=2.5pts Expected Surplus (55,050,002)     

61-100=0pts
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